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2VWHUDWK %RYHUW LVW HLQHU R QH HWEX® WK X QGHEH S HW [BWIDIGQ H S H L
9HUNHKUVDQELQGXQJ QDFK 'VVHOGRIHIX VM @ $BWHBHB®BKQXQG 'HXWVFK
%DKOQ

'LH . %DKQ +DOWHVWHOOHQ QDFK 't X%0)GIR U] XUMUK®GIG FKIHRGJOHLFKIDO
"«VVHOGRUIHU )OXJKDIHQ LQ OLQXWHQ PLW GHP $XWR

2VWHUDWK YHUELQGHW GDV IDPLOLUDH WRKIQKQGP LXW 'RUOEKE DOOHQ
$QQHKPOLFKNHLWHQ HLQHU .OHLEDWNEMD IV GHYHDWWHVIBERKLQGHQ VL
*HVFKIIWH GHV WIJOLFKHQ %HGDUIVUDXGMAKXDM QL BEWDHOW EKXOH VRZLH
5DG RGHU 1DKYHUNHKU HUUHLFKEDUH *\PQDVLHQ YRU 2UW

%RYHUW JHLFKQHW VLFK GXUFK GI9H GEUBIXMKNV RIKNWX GIBQGL ('.$ XQG
GHPQIFKVW /LGO DXV 6WDGWEDK QKD ®\WHVWH® OX%0Q &1 ZHQQUWE FKEDU

%HVFKUHLEXQJ

%DXJUXQGVW+FN LQ WROOHU /DJH

$XI GHP *UXQGVW+FN EHILQGHW VLFKQHD B LIDE EQXKWHD KN
(VJLEW NHLQHQ %HEDXXQJVSODQ GHPQP BKD D% IEKIEHDX\WIXFAHUGH Q
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.DDUVWHU 6WUD % H LQ OHHUEXVFK

LOQIR#KH\PDQQV LPPRELOLHQ GH

, KUH $QVSUHFKSDUWQHU

+H\PDQQV ,PPRELOLHQ
YLQDQJLHUX

OLFKDHO +H\PDQQV

*HVFKIITWVIeKUHU
'LSO %YHWULHEVZLUW ,PPRELOLHQ|INRQRP HEV
6DFKYHUVWIQGLJHU I-U ,PPRELOLHQ

5RELQ *RW]HQ

,PPRELOLHQNDXIPDQQ ,+.
3HUV|QOLFK JHUWLIL]JLHUWHU 6DFKYHUVWIQGLJH GHU '(.5$%

9HUPLHWXQJ O9HUNDXI
“HUWLIL]JLHUWHU 6DFKYHUVW|
5RELQ *RW]HQ

SHFKWVKLQZHLV

'D ZLU 2EMHNWDQJDEHQ QLFKW VHOEN® HUP KWMWHOW N+HEHUH HKZIKU 'LHMHGLHSKRWPVIQGOLOK EHVWLPP
(LQH :HLWHUJDEH DQ 'ULWWH LVW KMQ=X@WHPRXIMXVEHERRGHR XQG XQW HY BILURIHWL R QNO\@ VYSUKHF KHE H
=XVWDQGHNRPPHQ HLQHV 9HUWUDJH WE $0Q O¥Q YHWS %IFIRH | X LIQIGUHQ % HL DXANI6® ZH I QGIVX @8 KEDHXH Q H U V D
ELV ]XU +|KH GHU 3URYLVLRQVDQVRBU-+FKA \DRHQUNANRDKK WW QLFKW DO YAKWRADVIHBLWHXYQWDNRP P
GXUFK VFKULIWOLFKH 9HUHLQEDUXQIUKGE K Q DERBIF K Q&/LHU HYD@D N O H U W I W I/J RIEIN WNDVX ([ 6 R'WUp % DAQLE \GH L Q H
%HGLQIXQJHQ ]JXVWDQGH 'LH .IXIHUFRXUSWDHIHY DHUQGRHKO L% OLFK JHVHWNOFEHU  QIRKULZUHLLHD\OWA P X
9HUWUDJVDEVFKOXVV YHUGLHQW XQRSE LI HAUHIPDAD GN.QABR X QP LW W H O EDIHQ E3-DK GXHPJI VIXQN'S U X F K
*UXQGHUZHUEVVWHXHU 1RWDU XQGHWHUXFHWVNRVWHQ WUIJW G



$O0OJHPHLQH *HVFKIIWVEHGLQJXQJHQ +H)RDQQYLHPRELOLHQ

8QVHUH DOOJHPHLQHQ *HVFKIIWVEHGU@GRQJIHQVLBGI BQHUHLFKH *HVF K| IQWHEH] DH ROQUEHQ@ BLW KLHWH Q
EHLGHQ 6HLWHQ 6LFKHUKHLW XQG 9%GH\(H BKHBE B UAIHIL B/Q SIHY B WO L F K H
%HVWLPPXQJHQ DQJHSDVVW

%HKDQGOXQJ YRQ $QIJHERWHQ

$QJHERWH XQG OLWWHLOXQJHQ YRQ +H\PODQMHBERRELOXWQGHQHQ GLH *HOX\VW GKIIHY 150X I$ EBEZK O
OLHWYHUWUDJHYV KHUYRUJHKW VLH(EG $CBUWARKIDA H % CAJZK GHIQ GS X IWU D JJHEHH QE @XW LPPW KR} IGWO LF|
(LQZLOOLJXQJ YRQ +H\PDQQV ,PPRELOREQ ULWVOHD HHWKQIHIJHEHQ ZHUGHQ Y3IQGHIKIDQGO®KQJIHQ
"HLWHUJHEHQGHQ ]XU =DKOXQJ GHUW sQRYILFVK RO WIPLGHED WWNQ +|KH

9HUWUDJVDEVFKOXVV

D OLW $EVFKOXVV HLQHV QRWDULH OKLHIH VD XL WMWYW UBVIH/I HEYZG X UFK GH Q PLDWWDHIQN RGIQU +6 LD DI
,PPRELOLHQ )LQDQJLHUXQJ LVW ]X 3WHRYHYLRQVYWHGLHQYH XQG 1100 LDQ GHIMH @ HUWD @ HEMQU XUV B U+QJO |
DQIJHERWHQHQ %HGLQJXQJHQ DEJHVFKORVHH @ LRIG B Q QHRPPW 2EMHNW GHV QDVSDKIMGINVGID )XV HDUQMBWD J
VR EHU*KUW GLHV GHQ 3URYLVLRQ\IIQN PUXFRQEH KWNRRPHQH *HVFKIIW R QW HVWK DWW J HIELRMMFE D WO L F |
LGHQWLVFK LVW RGHU LQ VHLQHPQALW WY EK I HOWFKHQ YROROHP DQJHE R WHK\@ H QQ WWFKHIFK DEGHY JLOV
ZHQQ HLQ DQGHUHU DOV GHU XUV S UWQOILF K HWREWKIHRARMAH@Q BLAHG ] % .DX| VWDWW OLHWH RGHU
(UEEDXUHFKWVNDX| VWDWW *UXQGVWeFNVNDXI

E +H\PDQQV ,PPRELOLHQ )LQDQ]LHUXQ B DHW HQNISIUWFEHDRK 9HUWUDJVDEWRKORXYVD HVFROXW VH R® QoH
$QZHVHQKHLW YRQ +H\PDQQV ,PPREL®RHIQVW)LRD RFAWBKOQWUDJIIHEHU X @HHUGHQ LOFHU BXMNINGDU W QHU X
GLH 9HUWUDJVNRQGLWLRQHQ 1X HHW HV®HQH USUOS K KWW J HE\P D Q QU X @ P FORKU CoLHHUQD D RLIGHIRQ HILKY H
9HUWUDJVDEVFKULIW ]X *EHUODVVHQ

F 1LPPW GHU $XIWUDJJHEHU YRQ VHLQHE@\VWMD @& DUVWENW FKHUIB IOLFKWHW) LOD\@ LLGIQX QB PRELIDWH QO L FK
VFKULIWOLFK ]X LQIRUPLHUHQ

BURYLVLRQ

'LH JHVFKXOGHWH 3URYLVLRQVK|KWHMW HDQ@WVGHNX $ BAVAFKWOXYDJIHYV HUJILEVQ ([FRVPXE] G HM NBAHYEB8UWUDJ

'LH (UKHEXQJ XQG %HUHFKQXQJ GHU OWKQZHK \GWW HKHZHHOVRDOWLIHQ 6 WHHXWHUW ] @/l A RHIH B RdJ JDHEQ Q
bQGHUW VLFK GHU 6WHXHUVDW] V& KQGHH W|KHFKHUQWRZXMMWRDBURYLVLRQ HQWVSUHFKHQG

JROJHIHVFKIIW

(LQ 3URYLVLRQVDQVSUXFK VWHKW }H)B QDWW XRRIREXPK HE® QQ ]X ZHQQ UWVAKWOMFKAHKHRQG ZL
=XVDPPHQKDQJ PLW GHP HUVWHQ YRQ QR B KUHUZ P HWMWDW BIQUENUDJ ZHLW H UHJ X B UMQ DX OWPIGG BHUHLQE
NRPPHQ

+DIWXQJVDXVVFKOXVV

‘'LH YRQ +H\PDQQV ,PPRELOLHQ )LQD @ LHQXMEHQH EBFKWHFK GHU ,PPRELOLH KEHUKKMBL®WHQGHQ
,QIRUPDWLRQHQ GXUFK 'ULWWH QDPWHMIWIMLFRHGRURAK HIHQ(LIH +DIWXQRGHLU ®IRD GV WHKQ/G I NMH MWWV Gt
$QJDEHQ LQ ([SRVpPV 3URVSHNWHQ %MYEGRUHLEPDQIGND ,RPRELOLHQ )LQIKQYL+EHQUHEPKBU (BHRVR
NDQQ QLFKW DXVJHVFKORVVHQ ZHUGHY BDWWNMWLQ LIFEWH ERIVHI)Q G H U ZH LW LU GY H, B NIDEU W M & UKPD. IFAWHHAN
+H\PDQQV ,PPRELOLHQ )LQDQ]LHUXQD QX EHUL PRVDIWYLINHLW *HJIHQWE BU H @ IVIMUXEHKPHUWH QR ]W D X
YHUWUDJVW\SLVFKH YRUKHUVHKE FKIX GG K D3 W@ QUOHLUBHGH X QU GHV /HEBEY *GIN X Q BISHLUN KRIB MH W
+H\PDQQV ,PPRELOLHQ )LQDQ]LH U X QB KYIMF t H\HVDL PHXIQWH®

(UVDW]DQVSU+FKH

9HUWUDJVZLGULJHVY 9HUKDOWHQ GHW $EDWU B JIBIEFKH (@QHOWKHKHQ HLQHVYBURYQGHRGW DENGKH KEWW J\
+H\PDQQV ,PPRELOLHQ JLOQDQJLHUXQJ L@QWDHMWRQKHHY JXPFKOLFKHQ $XIZDQGHVLVIHIHQ (LQ

"DWHQVFKXW]

"HU $XIWUDJJHEHU ZLUG JHPI% T $ EWF K X W KIIO/HIWG DOMHYGRQ XQWHUULFKWHBN. OGBYV - HQMIQ QWU PR
SHUVRQHQEH]RJHQH 'DWHQ QDFK 0D % JQESH GHUXDHWIQWY 8 UBKHE HLWHW  +H\ P DQQIVH UPXFQRIE HO NIOQU W) LRO O
DQZHQGEDUHQ 'DWHQVFKXW]EHVWLPPXQGH® WHEKQEXMKHQXQQULFKWXQJHQGVOMQ/SUHFKHQG 1X JHVWE

'LHVH 'DWHQVFKXW]HUNOIUXQJ NOIUWQ6BRIBDBHUXGGH=%HWN GHU 9HUDUEHLW XRQUHQRQ 'BMUIMRQHQEH
QDFKIROJHQG NXU] A'DWHQ’ LQQHDEDHER WHWHYGIE GEOLRMIHV LKP YHUE XQKG\W DRIQH:G K\QHEL WHK® OWH VRZ
H[WHUQHQ 2QOLQHSUIVHQ]HQ ZLH ] %3URQVGIW BRI LDED PKIRIOIHQG JHPHLQADPOE 8 HOLEXHQERW D O VP
+LQEOLFN DXI GLH YHUZHQGHWH Q] %@ JASLH UDLFEKMIEW WRIIY RZGHU A9HUDQWEZ R DWW O GAKIH G I YHIWEHRQHQ LP §
GHU 'DWHQVFKXW]JUXQGYHURUGQXQJ '6*92



9HUEUDXFKHU KDEHQ GDV IROJHQGH :LGHUUXIVUHFKW

'LGHUUXIVEHOHKUXQJ
'LGHUUXIVUHFKW

6LH KDEHQ GDV 5HFKW ELQQHQ YLHDEHK @R/® JHQQRKQ@HGIMN HQ 9H U W|U

'LH :LGHUUXIVIULVW EHWUIJW YLHUGHNQHDWUDEVOEN FKDAXVVHV

8P ,KU :LGHUUXIVUHFKW DXV]Xe+EH®\PBQONQ BRREXQVHQ )LQDQJLHU
OHHUEXVFK LQIR#KH\PDQQV LPPIPREHOVHBL®HMHU HLQGHXWLJIHQ
GHU 3RVW YHUVDQGWHU %ULHI 7HOMKDHQ®RGEWVFKDXYVEGHLHVHQ 9
LQIRUPLHUHQ 6LH N|QQHQ GDI*U GDNVGEHILDHNMIRWUP X@DW HUHUZHQ G H (

YRUJHVFKULHEHQ LVW

X

|_

=XU :DKUXQJ GHU :LGHUUXIVIULVW GUHLFXKW HBYWINMMOKBQYV-EHU G
:LGHUUXIVUHFKWY YRU $EODXI GBHQLGHUUXIVIULVW DEVHQ

JROJHQ GHV :LGHUUXIV
‘HQQ 6LH GLHVHQ 9HUWUDJ ZLGHUUXOP® =OKEHXR IHQ ,BQHEIDU YRQ , K

XQYHU]*JOLFK XQG VSIWHVWHQV ELQEHGHFLRADJHIKQ FINJNTDKOHQ

OLWWHLOXQJ *EHU ,KUHQ :LGHUUXI| @\ HYIHYJIHIWNHRIVLVEHL)U GL
YHUZHQGHQ ZLU GDVVHOEH =DKOXQJW PLUNE H 6Q J®R ¥ KAHG! FHRLQE B N W L
HV VHL GHQQ PLW ,KQHQ ZXUGH DXVIGW-FNOHER EHDW XD VL Q@ QG-H.WQ HP
ZHJHQ GLHVHU 5FN]DKOXQJ (QWJHOWH EHUHFKQHW

|.

+DEHQ 6LH YHUODQJW GDVV GLH 'LGIHW WLGEHH WX @ DU Z MW HEGIGL Q QH Q |V
HLQHQ DQJHPHVVHQHQ %HWUDJ ]X ]DIGHHQE LOMH X GHPP $CHI MISXX Q N W
GHU $XV+EXQJ GHV :LGHUUXIVUHFKWYV 9K U@NLDFKW & QRKH GUIHRKHNV H Q
"'LHQVWOHLVWXQJHQ LP 9HUJOHLFK ]XPP *BNDWWRPINQUJIJGNHKHQHQ

HQWVSULFKW

DJ ]X ZL

QJ .DDU
UNOIUXQ
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OXV\ :LGHUUXIVI

'HQQ 6LH GHQ 9HUWUDJ ZLGHUUXIHQHZIRIOMMI) GEEYRVI J®RORR LU DXV
]XU*FN

2 $Q +H\PDQQV ,PPRELOLHQ )LQDQ]JLHUXQJ

2 +LHUPLW ZLGHUUXIH Q LFK ZLU DEIJHYFPKRORPVYH QXY 9OHUWUDJ sEHU
IROJHQGHQ 'LHQVWOHLVWXQJ ,PPRELOLHQYHUPLWWOXQJ
2 %HVWHOOW DP HUKDOWHQ DP

2 1DPH GHV GHU 9HUEUDXFKHU V

2 $QVFKULIW GHV GHU 9HUEUDXFKHU V

2 8QWHUVFKULIW GHV GHU 9HUEUDDXXXHDXV 3@XWHBHL OLWWHL
2 'DWXP

8Q]XWUHIIHQGHV VWUHLFKHQ

(UNOIUXQJHQ GHV 9HUEUDXFKHUV 9RVIHGWUIHM\VUBFKRMKHAM GH

OLU LVW EHNDQQW GDVV GDV :LGHUHXIIGHRKM Y R \$W OBDXO LV FK®/J
YROOVWIQGLJ HUEUDFKW ZXUGH XQ@® PLAMQBWO HBXWWXQXBUWBW EHJIR(
LFK PHLQH DXVGU*FNOLFKH =XVWLPPXQJ JHIJHEHQ KDEH

,FK YHUODQJH DXVGU+FNOLFK GDV®HALHXMRULVNGHLAHGHU $XVI-KU
"LHQVWOHLVWXQJ EHIJLQQHQ

0 VO QHLQ

2UW 'DWXP XQG 8QWHUVFKULIWHQ

XQG VHQ

GLH (UEL

ZHQQ GL
DHQ ZXUC

XQJ GHU




